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NDEPENDEN UDITOR’S REPORT

?‘i} THE ME?@%%&:R& OF BH%Q&T FYOTIDAIRY PR@@E&C?S LIMITED

Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of BHARAT JYOTI DAIRY PRODUCTS LIMITED ("the

~company”) which comprise the Balance Sheet as at 31st March, 2022, the Statement of Profit and Loss for the

year then ended, and notes to the financial statements, including a summary of significant ace '
ounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
~ financial statements give the information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India, of the state of affalrs of the.
Company as at 315t March, 2022, its Profit/loss for the year ended on that date.

Basis for Opinion

We conducted our audlt of the financial statements in accordance with the Standards on Audltmg (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’'s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to prowde a basis for our
opinion. \ -

Information other than the financial statements and auditors’ report thereon

The company’s Board of Directors is responsible for the preparation of the other information.
The other information co Iﬁﬁg he information included in the Board’s Report including
Annexures to Board’s rep ! % Responsibility Report but does not include the financial

7 ) \1ereon. Our opinion on financial statements does not
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In corinection with our audit of the financial statements, our responsibility is to read the other

- information and, in doing so, consider whether the other information is materially inconsistent

with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. Based on the work we have performed; we
conclude that there is no material misstatement of this other information.

Responsibilities of Management and those charged with Governance for the Financial
Statements |

The Company’s Board of Directors is responsible for the matters stated in section 134(5}) of the
Companies Act, 2013 {‘the Act”} with respect to the preparation of these financial statements

~ that give a true and fair view of the financial position, financial performance of the Company in

accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for:
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and

~presentation of the financial statements that give a true and fair view and are free fram

material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of a‘ccounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative

- but to do.so. The Board of Directors is also responsible for overseeing the Company’s financial
‘reporting process. ‘ |

Auditor’s responsibilities for the audit of the financial statements.

Our obijectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s feport that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to

“influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in .aCcoraa .
professional skepticism t J




obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.

- The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may Involve coliusion, forgery, intentionsl omissions,
Mmisrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. |

¢ Evaluate the appropriateness of accounting policies used and reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast sighificant doubt on the company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we -
are required to draw attention in our auditor's report to the related disclosures in the.
financial statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the company to cease to continue
25 a going concern. '

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Réport on other legal and regulatory requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure “A” a statement on the matters specified
in paragraphs 3 and 4 of the order, to the extent applicable. ‘

A

2. No Managerial or Director remu%.gggj n has been paid or provided.
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a)’

b)

e)

‘We have sought and obtained all the information and explanations Whlch to the best of
our knowledge and belref were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books:

) The Balance Sheet and the statement of Profit and Loss dealt.with by this report are in

agreement with the books of account;

In our apinion, the aforesaid financial statements comply with the Accounting Standards
specified under section 133 of the Act, read with rule 7 of the Companies (Accounts)
Rules, 2014;

On the basis of the written representations received from the directors as on 31°%
March, 2022 taken on record by the Board of Directors, none of the directors is
disqualified as on 31" March, 2022 from being appointed as a director in terms of
Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refetr to our separate
Report in 'Annexure B'. Our Report expresses and unmodified opinion on the adequacy
and operating effectlveness of the company's internal financial controls over financial
reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

(i) The Company does not have any pending litigations which would impact its financial
position.

~({ii) The Company did not have any long- term contracts including derivative contracts for

which there were any material foreseeable losses.

(iii) There was no amount which were required to be transferred to the Investor

Education and Protection Fund by the Company.

(iv) (2} The management has represented that, to the best of its knowledge and belief,

no funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company te or in any -
other person or entity, including foreign entities (“Intermediaries”), with the
understa'ndi'ng, whether recorded in writing or Otherwise, that the Intermediary

rdentrﬂed in any manner
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(b} The management has represented that, to the best of its knowledge and belief,
no funds have been received by the company from any person or entity, including
foreign entities (“Funding Parties”), with the under-standing, whether recorded in
writing or otherwise, that the company shall, whether, directly or ihdirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficia ries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficia ries: and

(c) Based on such audit procedures that have been considered reasonahble and.
appropriate in the circumstances, nathing has come to our notice that has caused us
to believe that the representations under sub-clause (iy and (i) of Rule 11{e}, as
provided under (a) and (b) above, contain any material mis-statement.

(vl No dividend has been declared or paid during the year by the company.

For D CJ & Associates

Chartered Accountants
Firm Registration Number
015039c .

(Partner)
M. No. 515297

UDIN: 22515297BBHOPF8103
Place: Kota

Date: 15/09/2022



Referred to in Paragraph 1 under the heading of “Report on Qther Legal and Regulatory
Requirements of our report of even date. :

(i) (a) (A) The Company has maintained proper records showing ful.] particulars, _
Including quantitative details and situation of Property, Plant and Equipment;

{B) The Company has no intangible assets as such the clause is nbt appﬁcable.

(b} As explained to us, Property, Plant and Equipment have been physically vériﬁed by the.
Management at reasonable intervals, no material discrepancies were noticed on such
verification; - .

(¢} According to the information and explanations given to us, the title deeds of all the

immovable properties disclosed in the financial statements are held in the name of the
company . " :

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not revalued its

Property, Plant and Equipment (including Right of Use assets) or intangible assetS or
both during the vear; '

{e) According to the information and explanations given to us there are no proceeding
have been initiated or are pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules
made thereunder.

(i} {a) According to the information and explanations given to us and on the basis of our

~ examination of the records of the Company, the physical verification of inventory has
been conducted at reasonable intervals by the management. In our opinion, the coverage
and procedure of such verification by the management is appropriate. No discrepancy of
10% or more in the aggregate for each class of inventory were noticed on physical
verification of stocks by the management as compared to book records; :

(b) Accdrding to the information and explanations given to us and on the basis of our
examination of the records, the Company has been sanctioned working capital limits in
excess of five crore rupees, in aggregate, from banks or financia! institutions on the basis
of security of current assets.

(iii} According to information and explanation given to us, during the year the company has not
made investments in, nhor provided any guarartee or security or granted any loans or
advances in the natur\e;_jﬁfc’—‘ wsecured or unsecured, to companies, firms, I;imited Liability
Partnerships or 2 ﬂy"ﬁ;jﬁhe&part $\Accordingly, paragraph 3(iii)(a)(A) and (iii){a)(B),




ﬁot granted any loans, made investments, provided guarantees and security to which

provisions of section 185 and 186 of the Act are applicable. Accordingly, the clause (iv) of
paragraph 3 of the order is not applicable to the company. ' '

In our opinion and according to information and explanation given tous, the company has
not accepted any deposits or amounts which are deemed to be deposits covered under
Section 73 to 76 or any other relevant provisions of the Companies Act, 2013 and the
directives issued by the RBI and the provisions and the rules framed thereunder.

The Centrat Govt, has not specified the mdintenance of cost records by the Company

‘under Section 148 (1) of the Companies Act, 2013.

(a) According to the information and explanations given to us and on the basis of our

~ examination of the records of the Company, the company is regular in depositing

(ix)

undisputed statutory dues to the appropriate authorities including Provident Fund,
E'mploy.ees’ State Insurance, Income-Tax, Sales-Tax, Service Tax, Goods and Service Tax,
duty of Customs, duty of Excise, Value Added Tax, Cess and other statutory dues
applicable to it. There were no undisputed outstanding statutory dues as gn 31st March,
2022 for a period of more than six months from the date they became payable;

(b) According to information and explanation given to us and the records of the company
examined by us, there are no statutory dues.referred in sub clause (a) which have not
been deposited on account of any dispute with the relevant authorities.

(viii) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, the company has not-made any transactions
which are not recorded in the books of account have been surrendered or disclosed as
income during the year in the tax assessments, under the Income Tax Act, 1961 (43 of
1961).

(a) In our opinion and according to the information and explanations given by  the
management, we are of the opinion that the company has not defaulted in
repayment of loans or other borrowings or in the payment of interest thereon to any
lender; _ ' o

(b) -According to the information and explanations given by the management, the
company has not declared willful defaulter by any bank or financial institution or
other lender; ' o

(c) Inour opinion and according to the information and explanations given by the
management, the Company has applied the term loan obtained for the purposes for
which they were obtained; : ’

(d} ‘Imour opinion and acc
management, fumrds/fa

Mmiirmcaoc:

onfEEAQ the information and explanations given by the
ed omelgrt term basis have riot been utilised for long term
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| (xi)

(xii)

(xiii)

(xiv)

(xv)

- provisions of Clause

management, the company has not taken any funds from any 'entity Or person on
account of or to meet the obligations of its su bsidiaries, associates or joint ventures;

(f) In our opinion and according to the infarmation and explanations given by the
management, the company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate com panies.

(a)The company has not raised any money by way of initial public offer or further public
offer (including debt instruments) during the year;

(b)The company has not made any preferential allotment or private platement of shares
or convertible debentures (fully, partially or optionally convertible) during the year.

(a)According to the information and explanations given by the management, no fraud by
the company or any fraud on the company has been noticed or reported during the year;

(bJNo report under sub-section (12) of section 143 of the Companies Act has been filed by
the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Govern ment;

(c)According to the information and explanations given to us by the management, no
whistle-blower complaints had been received by the company. '

The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it,
the provisions of Clause 3(xii) of the Order are not applicable to the Company. '

According to the information and explanations given to us and based on our examination
of the records of the company, transactions with related parties are in compliance with
the provisions of section 188 of the Act. The Provisions of Section 177of the Act are not
applicable to the company. The details of such related party transactions have been
disclosed in the financial statements as required under Accounting Standard AS-18,
Related Party Disclosures specified under Section 133 of the Act read with Rule 7 of the
Companies (Accounts) Rules, 2014. ' :

In our opinion and based on our examination, the company does not require to have an
internal audit system with the size and nature of its business, the provisions of clause
3(xiv}if the order are not applicable to the company.

According to the information and explanations given to us and based on our examination
of the records of the company, the company has not entered into any non-cash
transactions with its directors or persons connected with them. Accordingly, the

N N L
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(xvil) Based on our examination, the company has not incurred cash losses in the fi

(b) In our Opinien and bhased on our examination, the Company has not conducted any
Non-Banking Financial or Housing Finance activities without a valid Certificate of
Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of India
Act, 1934; :

{c} In our Opinion and bas_ed Qn our examination, the Combany is not a Core Investment
- Company (CIC) as defined in the regulations made by the Reserve Bank of India;

(d} Accarding to the information and explanations given by the management, the Group
does not have any CIC as part of the Group. '

nancial year
and in the immediately preceding financial year. '

(xviii) There has been no resignation of the statutory auditors during the year.

'(xix)

According to the- information and explanations given by the management and audit
procedures performed and on the basis of the financial ratios, ageing and expected dates of
realisation of financial assets and payment of financial liabilities,  other information

- accompanying the financial statements, the auditor's knowledge of the Board of Directors

and management plans, we are of the opinion that no -material uncertainty exists as on the
date of the audit report that company is capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the balance
sheet date. "

Based on our examination, the provisions of section 135 are not applicable on the
company. Hence, this clause is not applicable to the company.

The company is not required to prepare Consolidated financial statements hence this
clause is not applicable to the compa ny. ' '

The company has not complied the rule no 9A of Companies( Prospectus and Allotment
of Securities) Rules,2014 in respect of dematerialization of Equity shares of the company
hence any E-form PAS-6 is not filed by the company. '

ForDCI & As_so-_cia-tes__
Chartered Accountants

FRN: 015039c¢

Saurabh Jain
(Partner)
Place: Kota




ANNEXURE B TO THE AUDITOR’S REPORT

Independent Auditor’s report on the Internal Financia! Controls under Clause (i) of Sub-section

3 of Section 143 of the Companies Act, 2013 {“the Act”)

statements, whether due to fraud or error.

1. In conjunction with our audit of the standalone financial statements of Bharat Jyoti

Dairy Products Limited (“the Company”) as of and for the year ended 31 March 2022,
we have audited the internal financial controls over financial reporting (IFCoFR) of the
company of as of that date.

. Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Control Over Financial
Reporting (the ‘Guidance Note’} issued by the Institute of Chartered Accountants of

India (ICA. These responsibilities include the design, implementation and maintenance

of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of the company’s business, including adherence to
combany*s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act,

- Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's IFCoFR based on our audit,
We conducted our audit in accordance with the Standards on Auditing, issued by the
Institute of Chartered Accountants of India (ICAl} and deemed to be prescribed under
section 143(10) of the Act, to the extent applicable to an audit of FCoFR, and the -
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by. the ICAI Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate IFCoFR were established and maintained
and if such controls operated effectively in atl material respects.

. Our audit involves performing procedures to obtain audit evidence about the adequacy

of the IFCoFR and their operating effectiveness. Our audit of IFCoFR included obtaining
an understanding of IFCoFR, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal cantrol based
on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of/%at THSL
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We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for cur audit opinion on the Company’s IFCoFR.

Meaning of Internal Financial Controls over Financial Reporting
A company's. IFCoFR s a process designed to provide reasonable assurance regarding:

'C'Om'pany's IFCoFR includes those policies and procedures that (1) pertain to-the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable .

statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the tompany are being made only in accordance with
authorisations of management and directors of the comp'any; and (3} provide
reasonable assurance regarding prevention or timely detection of"unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements. |

Inherent Limitations of Internal Financial Controls over Financial Reporting
Because of the inherent limitations of IFCoFR, including the possibility of collusion or
improper management override of controls, material misstatements due to error or

. fraud may occur and not be detected. Also, projections of any evaluation of the IFCoFR

to future periods are subject to the risk that IFCoFR may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate. '

Opinion ‘ |

In our opinion; the Company has, in all material respects, adequate internal financial
controls over financia! reporting .and such internal financial controls over financial
reporting were operating effectively as at 31 March 2022, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in. the G'ui'dance Note on Audit of Internal
Financiat Control Over Financial Reporting {the ‘Guidance Note’) issued by the lnstitute_
of Chartered Accountants of India (ICAI).

For D C ) & Associates

Chartered Accountants

FRN: 015039¢ /

Saurabh fain
(Partner)
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BHARAT JYQTI DAIRY PRODUCTS LIMITED
Balance Sheet as at 31th March, 2022

(Rs in '000)

Particulars ' __| Note' | As 3t 31.03,2022 ] As'at31.03.2021
I. |EQUITY AND LIABILITIES
{1) |Shareholder's Funds
{a} |Share Capital ) 2.1 4,250.00 4,250.00
(b} |Reserves and Surplus ) 2.2 21,601.48 21,125.65
(c) [Money received under share warrants ©0.00] 0.00
. ’ : Sub Total - 25,851.48 25,375.65(
(2} |Share application money pending allotment ' . 0.00 0.00|
(3} |Non-Current Liabilities
{a) |Leng Term Borrowings . ) 2.3 2,067.15 17,031.09
{b) |Deferred Tax Liabilities {(Net) 2.4 3,782.24 3,365.71
{c) 10Other Long Term Liabilities .
1(d} [Long Term Provisions .
Sub Total 12,849,39 20,395.80
{4) |Current Liahilities . i o -
(a) }Short~Term Borrowings ' 2.5 43,360,10 0.00
(b} |Trade Payables 2.6
(&) Micro enterpiises and Small Enterprises
(B) Others 17,863.68 35,185,765
{c} |Other Current Liabilities : 2.7 1,954.94 1,280.32
|(d) |Short-Term Provisions ' 0.00 0.00
Sub Total| ) 63,678.72 36,4566.08]
Total C 0 1,02,379.59 82,238.54
II. |Assets ’ ’
{1) iNon-Current Assets
(a}) |[Property, Plant and Equipment and Intangible Assets | 2.8
(i) Property , Plant and Equipment 49,032.46 T T50,477.25|
(it} Intangible Assits . . 0.001 .00}
(iii) Capital work in Progress . -
{iv) Intangible Assets under development
. Sub Total ) 49,032.46] 50,477.25%
{b} Non-Current-Investments : ©0.00| 0.00
() [|Deferred Tax Assets |~ 0.00
{d) |Long Term Loans and Advances 2.9 1,903.67 1,001.43
fe) [Other Nop-Current Assets ' 2.10 221.27| 27
1 i Sub Total} . 2,124.94 1,222.70
(2) |Current assets
{a) |Current Investmients
(b |Inventories 2.11 1,362,93 21,512.60
{e) |Trade Receivabies 2:12 47,440.64 7,408.50(
{d) {Cash and Bank Balances 2.13 729.88 606.67} -
{{e} {Short-Term Loans and Advances 214 D.00 0.20
14Fy  1Other Current Assets 2.15 1,688.75 1,556.83
Sub Total| - - 51,222.19| _30,538.59]
Total - 1,02,379.59] - 82,238.54

Significant Accounting Policies, Motes on Financial Skaterments as per Mote 1 & 2.
- As per our Report of even date

For DCI & ASSOCIATES
Chartered Acgou

Dire

’ S |4
o ' - DIN: 03

-
UDIN: 22515297BBHOPFB103 ™

Place: Kota
Dated: 15/09/2022

For and on behalf of Board of Directors

4 Daify Products Ld.



BHARAT JYOTI DAIRY PRODUCTS LIMITED
Statement of Profit and Loss for the year ended 31.03.2022

i — : { Rs in '000)
Particulars Note 2021-22 " 2020-21
Revenue from operations 1 216 1,58,276.88 ) ©10,692.94
1,58,276.98 ' 10,692.94
Other Income ’ 2.17 . 0.00 0.00
Total Income 1,58,276.88] - 1.6,692.94
Expenses: ’ -
Purchase of Stock-in-Trade 2.18 1,28,579.48} 21,512.60
{changes in inventories of finished goods, '
wark-in-progress and Stock-in-Trade 219 | 20,149.67 . =21,512.60
Employee benefit gxpense 2.20 360.00]( . 342.00
Financial eosts : 2.21 5,772.64 . 575.158
Depreciation and amortisation : o : 1,444.79 1,499.02
Cther expenises 2,22 . 1,077.92 5,802.60:
Total Expenses 1 1,57.384.51] © 8,219,771
| Profit before exceptional, extraordinary | .
and prior period itams and tax 892.37 2,473.17
- Exceptional Items 0.00 0.00
[ Profit before extraordmary and prlO[’ ) .
‘period items and tax : §92.37 2,473.17
Extraondln,ary Items N _ 0,00 : 0,00
Prior Period Item 0.00 .00
Profit before tax 802.37 . 2,473.17
Tax expense: _ , :
£1) Current tax 0.00 177.23
{2} Deferred tax ' 416.54 ) $495.41
{3} Income Tax Earlier Year 0.00 0.00
|Profit/ (Loss) for the period __ 475.83] . 1,800.53
Earning per equity share:
Basic .
Before Extraordinary ltems 1.12 4.24
After Extraordinary Adjustment. ’ 1.12 4,24
Diluted ]
Before Extraordinary Items : : 1.12 4.24
After Extracrdinary Adjustment 1.12 4.24 |

Significant Accounting Policies, Notes on Financial Statements as per Note 1 & 2.
_ Ag per gur Report of even date .

Far DC] & ASSOCIATES ' For and on behalf of Eoard of Directors
G BHARAT IYOTI DAIRY PRODUCTS LIMITED

Director

DIN : 0312437§

M-z l" 24408

UDIN 22515297BBHOPF..
Place : Kota )
Dated:  15/09/2022
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BHARAT JYOTI DAIRY PRODUCTS LIMITED

Nates an d to and farming part of the balance sheetas at 31.03.2022
T . As at As at
24.03.2022 51.05.2021
- - - — — - - - e — = (RS n .000). T i
Share Capital : Note - 2.1 |
Authorized ¢
10000000 Equity Shares of Rs 10/- each 1,00,000.00 1.,00,000.00
i . 0.00
1;00,&00.00 E‘D0,00G.QU
il { 1 Pak
425000 Equity shares of Rs, 10/- each fully pald -up 4,250.00 4,250.00
i . . ) - .00
j 4,250.00 4,250,800

(1}  The cempany has anly one cass of share referred to as equily shares having a par value of Rs. 10/- each holder of eqwty shares Is
entitled to one yote per share.

(z) TThe conﬁpam,r declares and pays dividends in Indian Rupees . The dividend proposed by the Board of Director Is -
subigct to the approval of the shareholders in the ensuing Annual General Meeting,

{31 Inthe event of quuidatian of the Company, the holders of equity shares will be entitled to receive any of the remaining assets of the
company, after distribufion of all preferential amounts. The distribulion will be fn propartion to the number of equity shares held by the
shareholclers.

(43  The details of Share holders holdmg more than 5 % equity shares as &t 31.03.2022 and 31.03.2021

Ag At 31,03,2022 As Al 31.03.2021
" Ownearship ’
Share Haléler Mo, of Share Interest % | Mo, of Share COwnership Interest %

Ankush Gupta 236000 55.53% ’ 236000 i 55.53%
Dewvki Nandan Gupta HUF L7700 22.99% 97700 22.99%
Amit Khandedwal 51300 19.13% 81300 19.13%
Devki Nandan Gupta 4000 0.24% 4000 0.94%
Rajni Khandziwal 2000 0.47% 2000 0.47%
Shikha Khandealwal 2000 4.47% 2000 0.47%,
Shupbha Khandelwal 2000 0.47% 2000 1.47%
Total - ] 425000 100.00% 425000 100,00%
As per records of the cornpany, including its regisiter of sharesholders/mambers.

(5)  Sharehalding of Promoter;
Shares held by promoters at the end of the Year . . . . .
Promoter's Name' o ’ No. of shares |% of toial shares |No. of shares %, of total sharas |% Chznge during the

previcus year previous year Year .

Ankush Cupta 236000.00 55.53% 236000.00 55.53% 0.00%
Devki Handan Gupta HUF g7700.00 22,95%} A7700.00 22.59% 0.00%
Amit Khandebwal #1300.00 19.13% 81300.00 19.13% 0.00%|
Dievki Nandan Gupta 4000.00 0. 04% 4000.00 0,945 O.DD‘_’Jo
|Raini Khandehwal 2000.00 0.47% 2004,00 .47 % 0.08%
Shikha Khandelwa] 2000.00 0.47% 2000,00) - 0.47% _ 0.00%
Shubha Khandelwal 2000.00 0.47% 2000, 00 _ _G.'4?% _O.OO%I

(6  The reconciliation of tha number of shares outstanding as at March 31, 2022 and Marclt 31, 2021 is set out below:
Equity Share _
Partizulars As at

. 31.03.2022 3:1,0_3.21]2‘1

Number.of shaves at the baginning 425000 425000
Muinber of shares at the end 425000 425000

For Brarat Jyol nyaiey Progucs L



BHARAT JYOTI DAIRY PROBUCTS LIMITED I *

| _ Nates annexed to and forming part of the balance sheet as at 31.03.2022

“(Rs In "000)

v n rplus @ - | Note - 2.2 |
As per [ast Balance sheet 21,125.65 15,211.24
add ¢ Har Peoflt after Tax Transferrad from Statement of Profit and Loss . 475.83 1,800.53
FDR Interest B . 113.88
Surplug - Clesing balance 21,601.48 21,135.65
. Note - 2.3 |
Long Term Borrowings 2022 o221 ’ :
Cur n Nan Current . Current Maturlby Mon Current Current Maturity
Tem Lgan
Fraam Banks - _ C.00 +] 0.00 ° 0.co
IC1CL Bank 2714 . 43,127.97 0.00 T 00g
1C1C1 Bank 3850 B.£46.15 732.13 0.00 ° 05,00
From NBFC - . 0.04 Q.00 .06 0.00
B,646.15 %3,560,10 0.00___. T
From Directors 0.a0 D.Oo
From Sharehobdor & thoir relatives : . ]
Sun Agro Corporation . 0.Q0 .09 16,610.09 + OO
Uktam Agro Sales 421,00 _ 421.00 - _
(S&e Nole L below) 421.00 0.00 17,031.08 -
Total 9,067.15 43,860.10 17,031.q9 -. i -

1a. Mo schedule of rapaymant of unsecured Icans of directory & family members as well as Intercorporate deposit
10, The loan from directors & farmity members snd intercorporate deposit are interest free.

For Bharat Jyoti Dairy Produgts Ltd,

Director

¥
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Notes annexed to _:_md forming part of the halance sheet as at 31.03.2022

Defered Tax Liakili Net

Il company has resognized-delerred raxes, which resubt from timing dlf‘ference betwesn the bock profitand tax profit . The details of which arz as woder :-

BHARAT JYOTI DAIRY PRODUCTS LIMITED

(Rsn 'Q0F) .
[ - Note -2.4 |

Rarticulars’

Arising during the ]
ear

Op. bE|EI'IEE._

Total

DL

Short Term Borrowings
Sccured

A Working Capigal Loan

B Currenl Maturity of Long Term Borrowings

Total
Metes

Trade Payahies

" faicro, small and Medinm
enterrises Develapment At 2006

(I Ouhers

Ageing of Trade Payable {current year):

3,365.71 . 416.54

3,782.24

3,365.71 ) 416.54

5,782.23

- -] Nate -2.5

43,850,10 . o

43,860.10 R -

f Note - 2.6 | -

_'17,863.68 3518578

~17,863.68 “35,185.76

" Particulars

Ty Disputéd dues- [} Disputed dues-

{ii) Othevs

Outstandlng for following perleds from due date of payment

Lesg than 1

1-2 yrs.

2-3 yrs.

Mara thar 2 s,

Total

(i) MSHME

5,638.05
£,248.00

3,04
5,977.63

MSME Dthers

000 T7.865.68_

.00 6.00

Ageing of Trade Payable (pre\._rious year);

Particulars

(i) MSME {ii) Others

{7i) Disputed dues- {iv} Disputed dues-
MSME L. Others

BOutstanding for followmg pemodc from duo date of payment

Less than 1 yr.
-2y,

2-3 yrs,

Marg than 3 yrs.

Tarat

Other Current Liabilities
Acdvance from Cystomer {Boaking and Other}
Dther Pavables

For Expenses and other Llabilies
Statutory Levies

#For Bharat Jyoti Dairy Prodysts, td.

Director

19,269.86
5,580.48

9,6325.42

A

0.09 35,185.76

500 - _ 0

For Bharat Jyol Da

Note - 2.7 |

084 . oD

282.00 : 1;722.00
1,672.10 £8.32

FICEL L —1,380.32

Products Lid.

ALt
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BHARAT JYOTI DAIRY FRODUCTS LIMITED

Notes annexed to and forming part of the balance sheet as at 31.03.2022

{Rs in 0003
Long term loans and advances Note - 2.9 |
Unsercvred, Considered gand unless otherwise skaked . .
Other Loans and Advances
Income taxes deducted ak source/advance - -
Income taxes - . -
TCS 0.00 : 16.54
TD5 receivable 1,203.67 984.45
Shyam Food Agro 700.00 X
31,203,567 . 1,001.43
Qther Non Current Assets i “Note - 2.10 ]
_Eleczricity Security Deposit 221.27 221.27
0.00 . .00
33L.27 221.27
Inventories .. Note -2.11 ]
Closing Stock ) 1,362.93 21,512.60
1,362,923 21,512.60
Trade Receivable MNote -2.i2
Considerad Good 47,440,684 Z.408.50
47,440.64 7,408.50
Al Trade reeeivables (Current vear) ;
Qutstanding for following periods from due date of payment
Particulars Less than 6 months & months- 1 year [1-2 yrs. 2-3 yra. More than 2 yrs. Tatal
[iy Undisputed Trade receivables- conaderad 47,445,564
good . 47,440.64
{H) Undisputed Trads Receivables- Conzidarad 0.00
Croubtful
{iif] Disputed Trade Receivables considered good 0.0
{iv) Dispuled Trade Recsivabias considered 0.00
deubtful - .
Unbilled Duss - 0.00 B - 0.00|
Total 47 440,84 0.0 .00 0.0 0.00 47.440 .54
ill. Trade reveivables [previous year) :
X Outstanding for following periods from due date of payment .
Particulars Less than é months & months- 1 year |1-2 yrs. ’ -3 yrs. Mora than 3 yrs. Total
(i} Undisputed Trade receivables- considersd 7408504 7,408.50|
nood : .
(i) Undispuled Trade Receivables- Considered 0.00
Lo bpiful I
{iiiy THsputed Trade Receivables considergd good L.e0
fiv) Disputsd Trade Receivables considerad f.a0
doubiful
Unbilled Dues . - | .00
Tofat .00 0.0 7,408.50 _ O_OQ .00 _ 7,408.50

For Bharat Jyoti Dairy Products Ltd
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“BHARAT JYGTI DAIRY PRODUCTS LIMITED

Notes annexed to and forming part of the bajance sheet as at 31.03.2022

Cagh and Bank Balance
ivalens
a} Cash la hand

b} Balance with scheduled hank in current acoognt

Short Term Loans and Advances
{Unsezurad, Conslderad good unless ptherwise slated)
Others

Advsnce recoverable in cgsh or kind

Prepaid Expenses

Advances ta Employes

Other Current Assets
Balance with ravenue aulhorilies (GST)
MAT Asset

‘or Bharat Jyoti Dairy Produdts Lid”

Directos-

(R in '000)
Note - 2,13 |
516.31 1185
213,57 “ 48,81,
725,58 ' E0.67
Note -2.14 |
I "Note -z.15 |
0.00 7.25
1,682,795 1.549.54
1,688.75 s _.1,556.83

ok} Dairy Products Lid.

—

‘Dirgcter



BHARAT I¥YOTI DAIRY PRODUCTS LIMITED
Notes annexed to and forming part of the statement gf protit and loss for year ended as on 31-03-2022

2021-22 2020-21
B . ’ " (Rsin'ODO) ]

Revénue from Qperations [ Note - 2.16 |

Sales-Trading

SALES 1,53,7599,54 0.00

Godown Rent . . ) 4.477.33 10,692.94

Services . - 0.00 0.00,
1,58,276.88 10,692.94

Other Income

Discount Received -
Interest on Income tax Refund -

Note - 2,17} -

Purchase of Stock—_in.—Tradé { Trading}

Purrchase 1,28,579.48

Note - 2,18 |

21,512.60
1,28,579.48 21,512.60
Changes in_inventories of finished goods. work-in-progress and
Stock-in-Trade MNote - 2.19
QPENING STOCK
o 21,512.60 .00
31,512.60 0.00
CLOSING STQCK o o
' 1,362.93 21,512.60
Sub Total 1,362.93 © 21,512.60
Increase (Decrease) in gfocks 20,149.67 -2;,_5_12._6.0

Employee benefit expense

Note - 2.20 |

Salaries, Wages and Allowances 360,00 342.00

Contripption to PP, ESI and Othar Welfare Fund 0.00 .00

Staff and Labour Welfare .00 i .
342.00

360.00

For Biiarat Jyoti Dairy Products Lt

For Bharat Jyafi D: ry Products Lid.




BHARAT JYOTI DAIRY PRODUCTS LIMITED
Notes annexed to and forming part of the statement of prefit and loss for year ended as on 3:-03-2022

_ (Rs in '000)
Financial Cost | ] Note - 2.21 |
Bank charges 13.89 C 0 243
Interest Paid i 3, 758.70 574.02

B,772.64 576.15
Other Expenses e Note - 2.22 |
Trading & Job / Servicing Expenses -
Consumable . -
Frelght & Cartage 203.96 0.00
Power and Fuel : 550.23 : 610,67
Repairs & Maintenance 0.00 0,00
Plant and Machinery . 55.00 4,0586.05
‘Building 0.00 ) 0.00
) : . 0,00 .00
Insurance 90.56 02.25
Sub Taotal A _899.75 4,758.97
Establishment Expenses ;
Audit Fee : 0.00 0.00
Brokerage 17.16 0.00
Cash Discount 1.72 0.60
Consultancy and professional expenses 30.00 30.00
Birector Remmuneratian 0.00 1,0600.00
Harmmali 12.78 i 0.00
Office Expenses ] 8.51 0.00
Shortage 35.66 .00
ROC Fee ' . - 0.60 7.80
Godown Rent 1.44 0.00
GST Expenses Q.00 h 5.83
Interest an TDS ) 1.06 0.00
Interest cn TeS 0.46
TDS Late Filing Fee . 43.61 ] 0.00
Round Off ’ 1.27 . 0.00
Misc. expenses - i 23,91 0.00
Sub Tatal B 178.17 ~1,043.63
Tetal A+B 1,077.92 5,802.60
Eor Bh ,%: b

siry Products Lid.

Director
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N = F-ilﬁlxlqiléhx_TT N ‘\”(:)"T' j DAT RY P F?L(:) DUCTS . l_._1_'[:1 -

& : G=~342 TO GI-147&E-148 TOE-151,
i : Agro Food Park, Ranpur,KOTA[RAJ.]
CTas Flow StTatememnrt
01/04/2021 upto 31/03/2022 Page 1
Particuiars <-- Transactions for the perigd --» <- Mert Transaction for the Per1od -5

OPENING. BALANCE
A55eTS
Chrrent Assets,
Loan & Advahces
-TRS RECIVAELES

** subtotal for Loan & Advances **
i sabtoral for Current Assets +*
#* Total for Assets #+

tiabilities
Current Lighilities
A/C under Current Lishilitias
~TCS PAYBLE

* Subtoral for A/c under Cirrent {iabilities **

Provisions
-Salary payhle

s

* subtotal For Provisions *

Sundry Creditors

Afc under Sundry Creditors
-BHAWANT INDUSTRIES
-GHEYA TRADERS
-ICICT LOMBARD GEN.IMSURANCE CO.LTD
-Kota Hardeare Store
-Omprakash Panwar
-PUSHKAR RAJ SUMER CHAND, KHAIRTAIE
- SATYANARAYAN RAMCHANDRA
-Shri madan wohan Trading Company
-SHYAM FOOD AGRO, ALWER
-T15 AGRITECH IMPEX PVT LTD
=UNIVERSAL EARTH MOVERS

*F subtotal for Afc under Stndry creditors **

Brokers
-FRTSHANA GOVIND OIL
-SHREE MATH BROKER

#4 Subtotal for Brokers 5+ _
** Subtotal for Sundry Creditors #*
** subrotal For (urrent tiabilities +

Loans (LiabiTity)
Securad Loans
SECURED LOAN
“ICICT BANK afc. 68?005602?14

Receipts Fayments Receipts Payments
60664.13
193330.00 193330.00
193330 00 193330, 40
193338, 00 183330, 00
183338, 06 193330, 00

7.60 7.60

76l .60

1500, 00 30000, 00 28500, 08

130¢. 00 6000, 90 28500.09

0.02 0.02

- 0.49 0.49
0.10 0.10

66150.00 . 66150.00

_ 3000000 90006, 40
’ ' D.28 0.28

) 0.60 0.560
94565, 96 9665, 96

0.44 0.44

20088.43 20088.43 .

10039, 06 10039.00

28754, 77 166190, 5% 29754 77 156190, 55

0.2% 0.25

16756.08 16756.00

16738, 25 16736, 25

2875477 182948, § 29754,77 182946, 80

325477 212954, 40 29754.77 211454, 40
506009, 00 5000040, 00
00004, 00 500006, o0

.

Dirscior




BHARAT JIYOTT DAIRY PRODUCTS ., LTD.

#Cash Flow Statement - 01/04/2021 to 31/03/2022

_______ ;ﬁ: .__.._.___--__-_.__....____-..__--__--_..--___-__...-,.__...-___-.._._..-_.._--_..-....___.._,..____--____._.,_-...__--__...-......-___.--____.__.f-_.__..--__..-.._..-'

Particulars

.Unsecured Loans
"-SUN AGRO CORPORATION LOaAN AfC

“* Subtotal for tnsecured Loans +
" Subtotal for Loans (Liability) +
o Total for tizhiliries

Expenses
Afc under xpenses
~Bank charges
-ELECTRICITY EXP.A/C

** subtotal for A/C under EXpensgs *¥
** Total for Expenses *+

CLOSING BALANCE

GRAND TOThL
Particulars Opening Balance Closing galance
Cash Account 11854, 96dr 516305.33dr
Bank Account 48811.17dr 213574, 13dr

comhined Effect

:ﬂE'

- For Bharat Jyoli Dairy Produgts Lig.”

D’iregiora

<-= Transactions for the Perind --»

Recaipts

<= Nett Transaction for the Period -»

Payments

180008, 0o
£80004. 09
708754, 77

92.04
22325.00
22417.04
22417, 04

Recefpts Payments
00000. 00
180000, 00
180004, 0¢
80004, 06

711254.77 212954, 40

82,04

22325 1

22417, 04

22417.04

90458477 235371.44

304450, 37dr
164762, 96dr
- 665213, 33dr

airy T ousts Lid,

Direcios



TBEBHARAT IO L DATRY PFPRODUCT S o LT ..

5 G-142 TO GI-147&E-148 TOE-151,
* _ Agro Food Park,Ranpur, KOTA[RAT.T
Cash Flow Startemarnt : _
01/04/2020 upto 31/403/2021 : rage 1
parciculars <-- Transactions for the period --» <= Nett Transaction for the period >
Receipts Payments Receipis Payments
OPENING BALANCE : . 37986.27
ASSELS ’ ' :
Current Assets
. Afc under Current Assets _ \
! -C 65T A/C 1822.30 1822.50
-5 GST A/C 1822.50 1822.50
. #* subratal for A/C under Current Assets *# ' 364500 3645 ¢
Depesits _ . _
; . -Electricity Security. - : 90820.00 . 90820.00
| —FIXED DEPQSTITE INDUSIND BANK : 248690611 2486906, 11
#+ supratal for pepesits ** . 2486906, 11 90820, 00 2486906, 11 40820, 00
, - sundry Debtors -
-STAR AGRTWARE HOUSING AKD COLL ¥GT ' 1169263800 _ 11692638.00
: - =% sphrotal for Sundry Debtors ' ' 1169263800 11692638, 00 :
! # Subtotal far Currept Assets *% 14173354411 4465, G0 14379544, 11 b4465. 80
‘ * Total for Assets ** 14179544, 11 24465, 00 14179544, 11 944635, 60
Lighilities
; current tiabitities
i sundry Creditors
‘ afc under Sundry Creditors _ ) ' .
T OCANKUSH GUPTA _ : 800000, 00 _ 8000G0.00-
-Gupta Builders & Deylopers . . 4000000, 00 4000000, 00
: -ICTCT LOMBARAD GIC LTD ’ ) 108855.00 108855.00
| ~gmprakash Pamwar i 313500.00 313500.00
‘ ~PARMANIE INDUSTRIES 80053.00 80053.00
—Rou_nd- off : 0.51 0.51 .
-SUN AGRO CORPORATION : : _ 2635310.07 2633310,07
i wr suptotal for A/c under Sundry Creditors ** 0.51 7937718.07 0.51 . J937718.07
‘ “* subtotal for Sundry Creditors ** : 0,51 7937718.07 0.51 7937718.07
! s sybrotal for Current Liabilities ** g.51 7937718.07 0.51 7937718.07
i toans (LiabiTity}
Secured Loans
. SECURED LOAN
l -INDUSTND BANK LOAN 542000001943 §124880.00 . 8124889, 00
## Subtotal For SECURED LOAN ** _ 5124889, 00 8124889, o
wi sybrotal for Secured Loans ** 8124889, 00 8124889, 60

Unsecired Loans o
-5y AGRO CORPORATION LOAN A/C 14762000.00 12570000. 00 2192000.00

" UTTAN AGRO SALES 7500000.00 7075000.00 42100000




BHARAT IvOTI BATRY PRODUCTS., LT,
Cash F'Iow Statement - 01/04/2020 to 3IL/03/2021

Particylars <= Transactions for the Period --» <= Neit Transaction for the Per“md -»
. Receipts Payments Receipts Payments
# Subtora? for toans (.‘.Iab:-'h'ty) x# 22262000, 0¢ 27773889, 00 26130&'0 iy 8123589, 01
* Total for Liahilities #% 22262000. 51 3571160707 2613080. 51 16062607, 07
EXpenses
&/¢ under Expenses _ _ _
-Bank Charges ) 18855, 00 21021.72 - 2126.72
~ELECTRICITY EXP,A/C i §10666.00 610666.00.
. * Subtoral for Afc under Expenses . 18895, 0p o11687.77 §13792,77
[ ** Total for Expenses *+ o 18895, 00 631667, 72 _ : 612792, 72
‘ CLOSTNG BALANCE _ . 60666, 10
i , T T e e e
| i GRAND TOTalL : 36460439, 62 36437759.79 16830530. 89 16830530 89
! . Particulars " apening Balance Closing Balance Nett Effect
| cash account 11854, 42dr 11854.93dr 0.51dr
[ Bank Account 26131, 85dr . 48811, 17dr 22679.32dr
. Combined Effect : 22679, 83dr

For Bharat Jyoti Dairy Products,Ltd.




; o EHARAT J O DAI = A FRODUOCTS _ LLTID ..

% G-142 TO GI-147&E~148 TOE-151,
Agre Food Park (Ranpur , KOTA[RAJZ . ]
.: ‘ CTash Flow Statememn _.
01/04/2021 upto 31L/03/2022 Page 1
: e
| Par’t'iculars <- Transactfons for the Peripd --» <- Nett Transaction for the period -»
: - Receipts Payments Recemts Payments
} OPENING BALANCE 60666, 13
; Asats L
) Turrent Assets
‘ _ Laan & advances :
_'?.,? ~TDS RECIVABLES ’ 193336.00 153336.00
r . U : . )
| Ny - - e e e o  ——— ——————
I/ *i Subtotal for Loan & Advances 19333000 193330.0¢
R subtoral for Current Assers v 183330.00 193330, 00
l ’ = Tptal for Assets . 183330, 60 193338, 0¢
i Liabilities
current tiabilities
_ Afc under Current tiabilities '
’ . -TCS PAYBLE : : 7.60 _ 7.60
4 subtotal for Afc under Current Liabilities + ' ] _ 7.60 - 780
! Provisions | ' ' _
-salary Payble 150000 30000.06 - 28500. 00
! *¥ subtotal for Provisions *+ 1500.00 30000. 00 28500.00
Sundry Creditors
‘_ Afc under Sundry Creditors :
" -BHAWANI INDUSTRIES : . ' 0.02 0.02
~GHIYA TRADERS ' 0,49 0.49
-ICTCI LOMBARD GEN.INSURANCE CO.LTD 0.10 0.10 '
-Kota Hardware Storp ) 66150.00 _ . 66130.00
--Onprakash panwar 90000, 00 ' 90000.00
-PUSHEAR RAT SUMER CHAHD, KrmIRTAIL ' 0,28 0,28 -
-SATYANARAYAN RAMCHANDRA C : 0.60 . 0.60
-shri Madan Mohan Trading Company . 9665, 96 9665.96 '
=SHY#M FOOD AGRO,ALWER (.44 0.44
-T15 AGRITECH TMPEX PVT LTD ' 20088.43 20088.43 '
~UNIVERSAL EARTH MOVERS _ 10039.00 o 1003%.00
| - L subtatal for A/fc under Sundry Creditors ++ 29754, 77 JE6139. 58 29754, 77 .. 166190, 5%
Brokers .
-KRISHANA GOVIND QIL . ' .25 0.25
-SHREE NATH BROKER . : 16756,00 . 16756, 00
®+-Subtotal For Brokers * 18756, 2% o 16756.25
4 sphtaral for SHndry Creditors 2975477 182946, 80 29734, 77 182946 80
, *% subtotal for Cyrrent Liahi]ities ** ) 31254.77 21295440 29754.7F - - 21145440
Loans (Liability)
secured Loans
SECURED LDAN

‘ ~ICICI BANK A/C. 687005602714 . 500000, 00 ' . 500000.00
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, BHARAT JYOTI DAIRY PRODUCTS.LTD. _ page 2
' Cgsh Flow statement - 01/04/2021 to 31/03/2022
' partizulars <-- Transactions for the period --» <- Mett Tramsaction for the Pericd ->
Receipts Payments Receipts Payments
! #n gubtotal for Secured Leans *¥ 500008, 00 . S00040. 00
7 - - - [ PSS e e S
: Unsedured Loans . _
| -SUN AGRO CORPORATION LOAN AfC 180900, 00 : . 180000.00
l L sybrotal for Unsecured Loans ¥ 180000, 00 : 180000. 00
/ #% cubroral for Loans (L7ability) #* . EEGG00. 00 ' BEO000. ¢
| / w4 Jotal for LiabiTities ** 711254.77 212954.40 709754.77 21145440
4 ' mmmm s momoMmmmo oS sm s TmwSSSTooSSmEITTm I Tummmmm T
L7
. Expenses
: Afc under Expenses
-gank Charges 92.04 92.04
. ~ELECTRICITY EXP.A/C 2232500 22325.04
l i et
! =4 subtotal For Afc under Expenses ¥ . 22417, 04 : 722417, 04
| - #* Tptal for Expenses ¥ 22417.04 - 22417.04 .
i CLOSING BALANCE _ _ 729879.46
i GRAWD TOTAL : 904584 .77 23537144 953?50 90 963?50,90
‘ particulars opening Balance C1051ng Balance ' Netr Effact
| cash Account . 11854. 96dr 516305, 33dr 504450, 37dr
gank Account ) 48811,17dr 213574 .13dr © 1e4762.96dr
" combined Effect £69213,33%dr

For Bharatadyof) Dairy Products Lid.
| For Bharat Jyoti Dairy Prodycts L4d. | " N/
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CIN- U15511R'1199-0PLC.005276

BHARAT JYOTI DAIRY PRODUCTS LIMITED

D-28 NEW COLONY, GUMANPURA, KOTA (RAD -324005

e-mail id: ankush@staragri.com
Contact No.: +9 1-9829037735

SIGNIFICANT ACCOUNTING POLICIES & NOTES TO FINANCIAL

STATEMENTS

- (Annexed to and forming part of Balance Sheet as at 31*March, 2022

and Statement of Profit & Loss for the period ended on that date)

1 SIGNIFICANT ACCOUNTING POLICIES:

a)

b}

BASIS OF PREPRATIONS:

The financial statements have been prepared and presented under the historical
cost convention on the accrual basis of accounting and comply with the
accounting principles generally accepted in India including the Accounting

- Standards specified’under Section 133 of the Companies Act, 2013 and relevant

provisions of the Companies Act, 2013 to the extent applicakble and other
pronouncements of the Institute of Chartered Accountants of India ("ICAI'}.
Accounting policies are applied consistently with previous years. The Company
fallows the mercantile system of accounting recognizing income & expenditure
on accrual basis. The accounts are prepared on a going concern basis.

USE OF ESTIMATES:

The preparation of the financial statements is in conformity with Generally
Accepted Accounting Principles (GAAP) in Indid and requires management to
make judgmients, estimatés and assumptions that affect the reported amounts of -
revenues, income and expenses of the period, assets and liabilities and
disciosures relating to contingent liabilities, as on the date of the financial.
statements. Although these estimates are based on the management’s best
knowledge of current events and actions, uncertainty about these assumptions
and estimates could result in the ocutcomes requiring a material adjustment to
the carrying amounts of assets or liabilities in future periods. Any revision 1o
accounting estimates is recognized prospectively in future periods. '

VALUATION OF INVENTORIES:

Raw materials, finished goods,‘WOrk-in-progress and other inventories are valued
at fower of cost and net realizable value. The Valuation and Quantification of




i

d}

f)

g)

h)

PROPERTY, PLANT AND EQUIPMENT AND DEPRECIATION:

(i} Property, Plant & Equipment including intangible assets are stated at their

- original cost of acquisition including taxes, freight and other incidental

expenses related to acquisition and installation of the concerned assets less

‘depreciation till date. Company has adopted cost model for all class of items
of Property Plant and Equipment. -

(ii) Depreciation on Property, Plant & Equipment (other than fand) is charged.
under SLM Method in accordance with Schedule Il of the Companies Act,
2013. ' '

(iii) Depreciation on Property, Plant and Equipment is provided to the extent of
depreciable amount based on useful Life in the manner prescribed in
Schedule [l of the Companies Act, 2013. Significant component of assets
having a life shorter than the main asset, if any, is depreciated over the
shorter life. : -

(ivi)impairment loss indicates the carrying amount of assets exceeds their
recoverable amount. Recoverable amount is higher of the net selling price of
the asset or its value in use. Value in use is present value of estimated futlre
cash flows expected to arise from the continuing use of an asset and from its
disposal at the end of its useful life. The company will recognise such losses -
whenever they arise.

REVENUE RECOGNITION: :

Revenue is recognized to the extent that it can be reliably measured and it is
probable that the economic benefit will flow to the company.

Revenue from sale of goods is recognized when the significant risks and rewards
of ownership of the goods are transferred to the customer and it is stated net of
Sales Returns and Goods and Service Tax.

EARNING PER SHARE:

' The earnings in ascertaining the company's EPS comprises the net profit after tax

and includes the post tax effect of any extraordinary items. The number of shares
used in computing basic EPS is the weighted average number of shares
outstanding during the year. '

BORROWING COSTS:
Interest and other costs incurred in connection with the borrowing of funds that

-are directly attributable to the. acquisition, construction or erection of a

qualifying asset are capitalized as cost of such asset and the other borrowing

‘costs are recognized as an expense in the year.

RETIREMENT BENEFITS -




INCOME TAXES : |

Tax expense comprises of current and deferred tax, Current tax is measured at
the amount expected to be paid to the tax authorities, using the apbli_cable fax
rate. '

j) TAXATION:
Deferred Tax is recognized on Ummg c]n‘ference between the accounting income
and the taxable income for the year and quantified using the Tax Rates-and laws
‘enacted or substantially enacted on the balance sheet date. '

k) PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS:

' Provisions involving substantial degree of estimation in measurement are

recognized when there is a present obligation as a result of past events and itis
probable that there will be an outflow of economic resourtes and a reliable
estimate can be made of the amount of the obligation. These are reviewed at
each balance sheet date and adjusted to reflect the current best estimate.
Contingent Assets are neither recognized nor disclosed in the financial
statements.
Contingent Liahilities are disclosed in respect of possible obhgatlons that arise
from past events but their existence is confirmed by occurrence or non-
accurrence of one -or more uncertain future events not wholly within the control
of the Company.

2. NOTES ON ACCOUNTS:

{a) The company has neither imported nor consumed any 1mported materlal
during the period under review.
{b) The calculation of Ea rnings Per_Share is as detailed below =2
. : = in thousands
Particulars Before Extraordinary items After Extraordinary items _
""""" . 31st March | 31st March |- 31stMarch | 31stMarch
2022 2021 2022 2021
Profitaftertax (&) . . 47583 1,800.83) 47sgal 1800, 53|
'We|ghted average number &f shares outstandmg 4.25 OﬁO 4.25 000 4’25"000 4,25,000
B R T R B
Basic EPS (A / B) 112 4,24 12 424
Diluted b e
Profit after tax (A) 475.83 1,800.53 47583| 180053
We@hted average number of shares outstanding 4.25.000 4 25.000 4.25,000 _ 4 25.000
1) R o ’
Diluted EPS (A/B) 424
Face value per share 10




[ o (c) REMU NERATION TO THE AU DITORS (in’000)
S _ | | 31.03.2022  © 31.03.2021
‘_ _ Towards Audit Fee 30.00 "~ 30.00

(d) Rs. O _(in’OOO) amount is paid to Directors towards Remuneration in
current period (Previous Year-> Rs. 1000 (in’000)).

(e} Deferred Tax Asset/Liability (in'000)

As per The Cbmpanies Act, 2013 .

Net Block as per books on 31,3.2022 . 49,032.46

Bal as per The Income Tax Act, 1961 (Return of [ncome) '  34,485.36
L ) : o 14,547.09

Excess De_p_reclahon cial_med as per Income Tax Act in Earlier years

Deferred Tax Liability balance (As on 31.3.2022) @ 26% ' _ 3,782.24

Less: Balance of DTL As on 31.3.2021 _ 3,365.70

Deferred Tax Li'abi!if;y created during the year B _ 416.53 _ |

(f) The Goods and Service Tax (GST) reconciliation & liability towards Reverse
' Charge Mechanism {RCM) has not been done till date of signing of
Financials. The company will adjust the differences, if any, in the ensuing
GST returns for remedial actions. The management has not provided for
GST on advances received from customers before implementation of GST.

(g) Disclosure of transactions in respect of related parties pursuant 1o
Accounting Standard-18 are given below. '

. List of related parties where controls exists and related parties with
whom transactions have taken place and relationship.
a. Uttam Agro Sales- Director's Relative
b. Amit Khandelwal HUF~ Director's HUF

C. Ankuéh Gupta- Director

d. Balaji Soya Proteins Pvt Ltd- Director's Firm

: | - e. Morpawala Realcon Pvt Ltd- Director's Firm




f.

g.
h.

Il. Key Management personnel

Ankush Gl;lpta HUF- Director's HUF

Shikha Khandelwal- Director

Star Agri Warehousing and Collateral- Direétor‘s Firm

i. Ankush Gupta — Director

ii. Shikha Khandelwal - Director

iii. Amit Khandelwal- Director

I1.{A) Transaction during the year with related parties or Key managerial

personnel (in’000)
- CELATION NATURE OF VOLUME OF TRANSACTION
TRANSACTION YEAR YEAR
- 2021-2022 2020-2021
BALAJI SOYA | | |
SROTIENS Pyt 170 | OIRECTOR'S FIRM SALES 23640.07 0
MORPAWALA - | |
REALCON PVT LTD DIRECTOR'S HRM SALES | 19015.22 0
AMIT DIRECTOR'S HUF EXPENSES - 0 1986.00
KHANDELWAL HUF | FAPERSES o
ANKUiTJfUPTA DIRECTOR'S HUF EXPENSES 0 1990.00
STAR AGRIWARE |
HOUSING AND | |
' ' IEVED 5283.25 12617.66
COLLATERAL DIRECTOR'SFIRM | RENT REC _
MANAGEMENT | | | 3
SHIKHA DIRECTOR -
- | 0 500,00 -
KHANDELWAL DIRECTOR REMMUNERATION | | ,
| PURCHASE 23939.72 22588.23
DIRECTOR ) 500,00
ANKUSH GUPTA DIRECTOR RE'V'MUNE_RAT'ON
LOAN TAKEN 53392.32 16270.85
LOAN REPAYMENT 70002.41 12570.00
SALES 2126,21 0
UTTAM AGRO DIRECTOR'S PURCHASE 18429.09 . 0
SALES RELATIVE LOAN TAKEN 0 7500.00
0 7079.00

KOTA  \D
RN 015039C g
%

LR RERRDENT |
il



(h) In the opinion of the Board of Directors, the current assets,-loans and
advances have a value on realization in the ordinary course of business at
least to the amount at which they are stated.

(i) There are no events or contingencies which have occurred after the
Balance Sheet date.

(j The Company is regularly making payments within Forty-Five days to the
suppliers of goods or services to Micro and Small Enterprises as per
provisions of MSMED Act, 2006. The classification of creditors have been
accepted as certified by the management | | |

(k} There are no prior period expenses or income debited / credited in Profit
- & Loss Account except adjustment of tax (if any). )

() The debit and credit balances of the parties are subject to confirmation. |

(m) The Company has not granted loans. and advances in the nature of
loan to promoters, directors, Key Management Personnel and the related
‘parties (as ~defined under the Act), accordingly the disclosure of -
information related to this point is not applicable. '

(n) The Company does not have any intangible assets (as covered under AS- .
26).

(o) In opinion of the management, neither the Company hold any Benami
property nor have any proceedings been initiated or pending against the
Company for holding any Benami property under the “Benami
Transactions {Prohibition) Act, 1988 and Rules made thereunder. :

{p) On the basis of information available with the management, the Company
is not a willful defauiter.

(q) During the year, the Company has not surrendered or disclosed any -
undisclosed income in the tax assessment under the applicable provisions
of the Income Tax Act, 1961. '

(r) The other additional disclosures and information (not specifically
eerML or not applicable.




(s) The title deeds of the immovable properties are held in the name of the
Company,

(t) In opinion of the management, the Company has not undertaken any
transactions with companies struck off under Section 248 of the Act or
Section 560 of Companies Act, 1956.

(u) The Company has created charge with the Registrar of Companies for the
loan taken by the company.

(v) The company has taken OD Limit from ICICI Bank against securities, given -
by the company.

(w) During the year, the company has not traded or invested in crypto
currency or virtual currency.

(x} {a) The Company has not advanced or loan or invested funds (either
borrowed funds or share premium or any other source or kind of funds)
to any other person or entity, including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in-
other persons or entities identified in any manner whatsoever by or on
behalf of the company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Company has not received any fund from person or entity,
including foreign entities (“Funding Parties”), with the understanding,
whether recorded - in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party
{“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; '

(v) Previous vyear figures have been regrouped/fe-arranged wherever




SIGNATURE TO NOTE NO. ‘1’ TO 2’ FORM AN INTEGRAL PART OF THE ACCOUNTS.

ForD C & Associates _ For and on behalf of the board
Chartered Accountants " Bharat Jyoti Dairy Products Limited
Firm Registration Number :
015039¢

For Bharat Jyot, Dairy Products Lid.

. . ." ‘.’I:__.. n (\
. wrahh¥ain D ACKS D> Ankust¥Bfta Shifdia Khandelwal
| /f artner) (Director) - (Director)

M. No. 515297 ' 03124376 03124408

Y Bharat Jyoti Dairy Producty Lid:

UDIN; 22515297BBHOPF8103
Place: Kota





